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Presentation Purpose
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This presentation (the "Presentation") shall mean and include the slides that follow, hard copies of this document and any other materials distributed at, or in connection with, any presentation of these slides.  
This Presentation was prepared by Resource Real Estate, LLC and is provided solely in connection with the due diligence of Resource offerings, Resource Real Estate, LLC., C-III Capital Partners LLC and 
their respective subsidiaries or affiliates (collectively “Resource”). This Presentation is confidential to the intended recipient and may not be copied or passed on, in whole or in part, or its contents discussed 
with any person other than employees or affiliates of the intended recipient or their professional advisors. 

This Presentation has not been approved by any supervisory authority and no regulatory approvals have been obtained.  This Presentation may not be used for and does not constitute an offer to sell, or a 
solicitation of an offer, or an invitation, or a general solicitation to subscribe for or purchase, or to make any commitments for or in respect of any securities or to engage in any other transaction in any 
jurisdiction.  Any investor that subsequently acquires any securities issued by any fund sponsored by Resource and/or any of its affiliates (“Securities”) may only rely on the terms of and disclosures in the 
final prospectus or offering document for such Securities (the “Prospectus”).  

The information contained in this Presentation has not been independently verified and no representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the information or opinions expressed herein.

In addition, any person in possession of this Presentation is deemed to have read, prior to the acquisition of any Securities, the sections in the applicable Prospectus addressing the legality of the sale of 
investment products in all relevant jurisdictions and any other regulatory legends contained in such Prospectus (which are incorporated by reference herein) and ensured that the receipt of this Presentation 
and such Prospectus is in compliance with the laws applicable to them. Nothing contained herein shall be deemed to be binding against, or to create any liability obligations or commitment on the part of the 
offerings or Resource.  Nothing contained herein is to be construed as investment, legal or tax advice and none of the offerings, Resource nor any of their respective directors, officers, employees, partners, 
members, shareholders, advisers, agents or affiliates make any representation or warranty, express or implied as to the fairness, correctness, accuracy or completeness of this Presentation, and nothing 
contained herein shall be relied upon as a promise or representation whether as to past or future performance or otherwise. There is no certainty that the parameters and assumptions used to prepare this 
Presentation can be duplicated with actual investments. There can be no assurance that the strategy described herein will meet its objectives generally, or avoid losses. 

The information and opinions contained in this Presentation do not purport to be comprehensive, are provided as at the date of the document and are subject to change without notice.  Neither the offerings, 
Resource nor any other person is under any obligation to update or keep current the information contained herein.

The Presentation contains certain “forward-looking statements” including, but not limited to, the offerings and expectations regarding the use of proceeds from the offerings.  Such forward-looking 
statements are not guarantees of future performance.  Rather, they are based on current views and assumptions and involve known and unknown risks, uncertainties and other factors, many of which are 
outside the control of the offerings and Resource, are difficult to predict and may cause the actual results, performance, achievements or developments of the offerings, Resource or the industry in which they 
operate to differ materially from the forward-looking statements expressed or implied herein.
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Company Overview
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§ Resource* is an experienced real estate and credit investment management company 

§ Wholly owned subsidiary of C-III Capital Partners, a leading real estate investment 
management and commercial property services company

§ $8.5 billion in assets under management**

§ Comprehensive investment solutions

‒ 29 funds sponsored, over $3.5 BN raised as of 12/31/17

* Resource is the marketing name for Resource America, Inc. and its advisor subsidiaries. 

** Data as of 9/30/17.
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Company Overview
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C-III Capital Partners 
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Resource Open Offerings
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Why Apartments?
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We Invest Where America Rents, Moves, and Lives
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America Rents Moves Lives

Homeownership is 
down, apartment 
demand is high

Employment 
opportunities
and lifestyle

Updated 
communities with 

amenities
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Current Income

Preserve, Protect, and 
Return Capital

Capital Appreciation

Multifamily Non-traded REIT
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§ $1 billion offering

§ Value-add multifamily properties
in strong job growth markets 

Why Multifamily?
§ Strong demographics 

§ Aversion to homeownership

§ Shorter job tenure

§ Weak consumer credit

§ Supply and demand
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Multifamily Supply and Demand Imbalance 
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Source:  U.S. Census Bureau. Housing Vacancies and Homeownership. 12/31/17.    
The number of Americans who own their own home dropped from a peak of 69% in late 2004 to a low of approximately 63.5% in 2016. One percentage point drop in homeownership rate equates to approximately three 
million new potential renters. The new renters includes former homeowners now renting and new renter population to the market place.

Falling Homeownership Rates 
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Downtown Jacksonville

Port of Jacksonville

Mayport Naval Station 

Naval Air Station Jacksonville

Amazon Fulfillment Center 
(Cecil Commerce Center)

Amazon Fulfillment Center 
(Pecan Park)

I-95 Corridor

SBP

DP

DC

St. Johns Town Center Mall

Avenues Mall

Jacksonville International Airport

Regency Square MallBaptist Health

Florida Blue Cross & 
Blue Shield

Mayo Clinic

Florida State College at Jacksonville

University of North Florida

Bay Club
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Resource Interval Funds
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The Resource Difference
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Income / Total Return 
Potential

True 
Diversification

In-house 
Management

Better-built Interval Funds
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Resource Real Estate Diversified Income Fund
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Holdings data as of 12/31/17. Holdings are subject to change. Diversification does not ensure profit or prevent losses.

Real Estate
Sectors

Real Estate 
Credit
37%

Traded REIT 
Equity
32%

Private Real
Estate Equity

31%
Mortgage REITs 17% 
Residential 16% 

Industrial 13% 

Office 13% 
Net Lease 9%

Healthcare 8% 

Shopping Center 8% 
Mall 6% 

Diversified Financial 5% 

Hotel 3% 

Other 1% 
Storage 1% 27 Holdings

20 Holdings 35 Holdings
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Clarion Partners
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Lion Industrial Trust
§ $10 BN fund founded in 2002

§ Three year net returns in excess of 14%

§ Focus on large, core industrial markets

§ Deploys capital in both acquisitions and new development

Real 
Estate 
Private 
Equity

Traded REIT 
Equity

Real 
Estate 
Credit
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Och-Ziff Real Estate Credit Fund
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Och-Ziff
§ Highly regarded, publicly traded hedge fund (NYSE:OZM)

§ Founded in 1994 with $34 BN AUM 

Och-Ziff Real Estate Credit Fund
§ $700+ MM fund lending to niche categories 

§ Complex upfront structures and/or transitional
asset-level dynamics

§ Target Return: 10-12% net

§ Underwrite to 2007/8 values

Traded REIT 
Equity

Real 
Estate 
Credit

Real 
Estate 
Private 
Equity
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Resource Credit Income Fund
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Data as of 12/31/17. Percentages of invested capital.

Top Holdings

Ares Capital Corp.

Solar Capital, Ltd.

WhiteHorse Finance, Inc.

Great Ajax Corp.

3.0%  

2.6%  

1.8%  

1.7%

GoldenTree

TreeLine Credit Strategies, LP

CVC European Midmarket Solutions Fund

7.7%

7.6%  

6.1%     

Artesyn Embedded Technologies

Jo-Ann Stores Holdings

Advantage Sales & Marketing

Blueline Rental Corp.

4.4%

3.1% 

2.9%  

2.7%

Traded 
BDCs

Direct 
Credit

Private 
Credit

Traded BDCs
15%

Direct Credit
64%

Private Credit
21%
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United Site Services
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United Site Services
§ Largest and only national provider of portable sanitation

‒ 8x larger than nearest competitor

‒ 15% market share

§ No customer concentration

‒ 94% retention rate

‒ Route density key to profitability

§ Attractive financial characteristics 

‒ 7 month payback 

‒ 25-year use

‒ Low capex

‒ High cash flow  

Traded 
BDCs
15%

Direct
Credit
60%

Private
Credit
25%

There’s no 
app for that!
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Tree Line Credit Strategies 
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Tree Line Credit Strategies 
§ Open-ended, perpetual life vehicle 

§ Co-investor with UTIMCO

§ Boutique lender to middle-market borrowers

‒ Specialized underwriting

‒ Higher return (12 to 15% gross, unlevered)

§ Broad diversification

‒ Business services

‒ Consumer goods

‒ Software 

Traded 
BDCs
15%

Direct
Credit
60%

Private
Credit
25%

BDCs

Banks

Covenants 

Company Size

Tree Line Credit
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Questions? 


