BDC Industry Review: First Quarter 2017
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(2018T) $9.75,(1) $26.90

Public Offering Price
Current Distribution Rate

Reinvestment Price Per Share

(T) 6.43%, (1) 6.69%
(T) 94.25%, (1) 97.00%

Effective Date

(T2) October 3, 2016, (I) July 31, 2015

Number of Months Effective

(T) 20, (1) 20

T offering closed in April 2017, T2 became effective October 2016.
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Strategy: Company Size: Investments are sourced, underwritten and managed ~ GHI — The credit arm of GHI manages over $62 billion
To invest primarily in senior  $53 million to $2.6 billion in in a collaborative effort between BDC Company and  in credit investments. GHI is one of the world’s largest
secured, second-lien secured  revenue. the sub-advisor, GHI Partners. investment management firms, has roughly $231
and to a lesser extent Average Portfolio billion in assets under management.
subordinated debt of private  company Size:
U.S. companies. A
$286.1 million in EBITDA
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Floating vs. Fixed Rate Investments Key Statistics Contact Information

™ Fund Operating Expense Ratio 5.32%

g Interest Coverage Ratio 3.04x )
Weighted Average Interest Rate 4.81% http://www.8D(Company.com
Leverage Ratio 32.6% BDC Company .
Taxable Income Payout Ratio 75.4% 2929 Company Lane, Suite 1
Net Change in Assets Payout Ratio 54.9% Yolands, CA 12456

| Fixed 9.% Expense Support/Fee Waivers as % of Distribution NA 877-355-0001
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