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Dear Fellow Stockholder,

InvenTrust ("IVT” or “the Company”) has always fostered an active communicati
we have further increased our outreach to shareholders providing consistent uf
performance as well as market conditions and developments regarding the pandemi
to provide three additional announcements:

e Anincrease in InvenTrust’'s distribution rate;

¢ The publication of the Company’'s new estimated share value ("ESV"

e An update for shareholders in the queue to be repurchased throuc
program ("SRP").

Increase in Dividend Rate for Fifth Consecutive Year

InvenTrust is pleased to announce that starting April 2021, the Company’s d
annualized rate of $0.0782 per share. This is our fifth consecutive year of a th
distribution rate. Unlike many retail REITs that reduced, or suspended, their di
maintained the Company’s distribution rate and continued to pay our dividend th
ability to pay our dividend and now increase our rate is driven by the essential nat

approach to balance sheet management.

InvenTrust’s New Estimated Share Value

On December 21, 2020, InvenTrust published our new estimated share valu

independent, third-party valuation firm completed a detailed valuation analysis of th
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balance sheet as of December 1, 2020. From that analysis Duff & Phelps provided t
range of per share values ($2.76 to $3.03) for the Company. From that range, the Inve
of $2.89.

As anticipated, the negative impact of the COVID-19 pandemic on the retail rez
decline in InvenTrust’'s estimated share value. Despite the 8% decline in our estimate
to own essential retail in markets with strong demographics remains intact. The va
the markets where we operate have likely held up better than almost all other retail §
experts.

For additional insight into our 2020 estimated share value, a detailed explan
process used to estimate the new per share value is provided in our Current Report
2020 with the SEC. You are encouraged to read the filing in its entire
www.inventrustproperties.com. InvenTrust will be conducting a webcast to discu
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on January 6, 2021 at 1pm CST. The information regarding our webcast is also avai
a reminder, InvenTrust offers all shareholders the ability to receive paperless comi
simply email investorrelations@inventrustproperties.com or call 855-377-0510.

Update for Shareholders in the Repurchase Queue for the Susp

With the continued suspension of the share repurchase program, many shareh
shares repurchased. InvenTrust believes, with the new, lower estimated share value,
enrollin any potential share repurchase presented by the Company in the future. For
InvenTrust is removing and releasing accounts that were in the share repurchase prc
occur to your account. For all shareholders not in the share repurchase program quet
in any way. The Board continues to periodically evaluate a potential reinstatement o

To conclude, InvenTrust continues to believe that our business plan positions thi
and further provides an opportunity to pursue a final liquidity event when market cor
As we enter 2021, | want to wish you and your family continued good health and safe
any questions about your investment, please call 855-377-0510 or send an
investorrelations@inventrustproperties.com.

Sincerely,

Thaos P AL o

INVENTRUST PROPERTIES CORP.,
Thomas P. McGuinness
President, CEO

Foreard-Looking Statements in this letter, which are not historical facts, are lorward-looking statements within the meaning of the Private Securities Litigatien
are not historical, includlng statements regardlng manawnanl 5 intentiens, bellefs, axnamna plans or predictions of the future and are typically Identified &

e S L LU PP bl W i mmmdimim ® Sl 1 ki I L L R R R L L R L Y

https://www.sec.gov/Archives/edgar/data/1307748/000130774820000117/a2020esvshareholderlette.htm 3/5



1/13/2021 a2020esvshareholderlette

] Ty BTN LUl R LT IFl\ﬂ'lr| Iy TN WY TEFHSWEIE WY AT VRPN DNTE CFINFIEDE TARNY TSNS, WY T R
amamnnls arg numnr’llr based upon estimates and assumptions that, while considered reasonable by the Company and its management, are inharently u
predict. For a discussion of factors that could materially affect the outcome of the Company’s forward-looking statements and gur future results and financial co
Annual Report on Form 10-K, as updated by any subsequent Quarterly Report on Form 10-Q, in each case as filed with the Securities and Exchange Commiss
subject to the safe harbors created by Section 2TA of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amen
not to place undue reliance on any forward-locking statements, which are made as of the date of this letter. The Company undertakes no obligation to updat
resulis, new information, future events, changes in assurmnptions, or changes in other factors affecting forward-looking statements, except to the extent requir
loaking statements, ho inference should be drawn that it will make additional updales with respect 1o thase or other farward looking statements.
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